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|2ece|pt of a copy of the citation from the Arbitration Court submitted by Agrofert Holding a.s.
iegulatory announcement no 82!2006|dated December 13, 2006
30Isk| Koncern Naftowy ORLEN S.A. {, PKN ORLEN?", *Company”), Centra! Europe’s largest downstream oil

;,ompany, announces that on 13t December 2006 it received from the Arbitration Court at the Economic
t.,hamber of the Czech Republic and Agrarlan Chamber of the Czech Republic in Prague, a copy of the

!.|tat|on submstted by Agrofert Holding a. s headquartered in Prague, regarding the payment of compensation
jor damages caused by unfair competition, the illegal smearing of the good name of Agrofert Holding a.s., and
.or the fallure to perform accordlng to the agreernents signed by PKN ORLEN and Agrofert Holding a.s. in the
i(fears 2003 2004.
'

iThe value of the claim in the dispute ar’Lounts to CZK 17,352,550,000 with interest (i.e. approximatety PLN

2,363,417,310 based. on CZK/PLN average exchange rates as of December 13%' 2006, as stated by the
_National Bank of Poland) . ’

IPKN ORLEN considers the Agrofert Holding a.s. claim to be groundless.

i

London Stock Exchange plc is not responsible for and does not check content on this Website. Website users are
‘responsible for checking content. Any news]uem (including any prospectus) which is addressed solely to the persons
and countries specified therein should not be relied upon other than by such persons and/or outside the specified
.tountries. Terms and conditions, including restrictions on use and distribution apply.
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. PKN ORLEN sent order of payment for AB Mazeikiu Nafta shares
. ! 1

.Regulatory’announcement no 83/2006 dat:ed 14 December 2006
1 ' . 1 ¢ :
Polski Koncern Naftowy ORLEN S.A. ("PKN ORLEN"), Central Europe’s largest downstream oil company
hereby informs that on 14 December 2006 PKN ORLEN and Yukos International UK B.V. (Yukos
International”), headquartered in the Netherlands, signed in a brokerage house in Vilnius irreversible orders in
accordance of which:

© - Yukos International transfers 379,918, 411 shares of AB Mazeikiu Nafta (“Mazeikiu Nafta") to the account of
'PKN ORLEN,

PLN 4,287,709,600, based on the average USD/PLN exchange rates as of 14 December 2006, as stated by
the National Bank of Poland) to the account of Yukos International.
;The settlement of the transaction will be made through the Vilnius Stock Exchange on 15 December 20086.

stake in the initial capital of Mazeikiu Nafta {the stake is equal to 379,918,411 common shares of Mazeikiu
W|th a'par value LTL 1 per share, i.e. approxrmately PLN 1.1 based on the average LTL/PLN exchange rates
as of 14 December 2006, as stated by the Nat:onal Bank of Poland).

J
iThe transactlon closing orders took place after the fulfi Illnglrenouncmg by both PKN ORLEN and Yukos
Internatlonat of all of the preceding condltlons as determined in the Agreement,
|The performance of the Agreement was’ subject to the fulfillment of certain conditions precedent, i.e.
(a) theireceipt of all consents, including the European Commission’s concentration clearance, and
(b) the' Government of the Republic of Lrthuama s failure to exercise its right of first refusal with respect to the
'shares being purchased by PKN ORLEN from Yukos International.
]The significant precedent conditions had been earlier presented in the regulatory announcement no 33/2005
dated 26 May 2006 and in the Regulatory announcement no 49/2006 dated 4 August 2006.

| oo

~ PKN' ORLEN as payment for the Mazelklu Nafta shares, transfers USD 1,492 million (i.e. approximately -

On 26 ‘May, 2006, PKN ORLEN as the buyer and Yukos International as the seller, concluded a share |
purchase and sale agreement {the “Agreement) related to the purchase by PKN ORLEN of a 53.7022%

‘On 14 December 2006 the Extraordinary General Meeting of the Shareholders of Mazeikiu decided on

rpersonnet changes in the Mazeikiu Nafta Supervisory Council. Six persons indicated by PKN ORLEN have
ibeen appointed to the Supervisory Council of Mazeikiu Nafta: Mr. Marek Moroz, Mr. Czeslaw Bugaj, Mr.
'Marcin Wasilewski, Mr Piotr Kearney; Mr Wojciech Wroblewski, Mr. Rafal Zwierz as Members of the

fSupervrsory Council. Mazeikiu Nafta Supervrsory Council appointed from its Memebers Mr. Marek Moroz to

the position of the Chairman of the Supervnsory Council. Presently the Supervisory Council of Mazeikiu Nafta

consists of nine persons. 1‘

i
in accordance with the resolutions of the Shareholder Agreement dated 9 June 2006, signed by PKN ORLEN
with the Government of the Republic of Lithuania, which wilt come into force on 15 December 2006 - at the
moment of the settlement of the transaction:between PKN ORLEN and Yukos International, PKN ORLEN has
the right to appoint eight members (from a total number of nine members) of the Mazeikiu Nafta Supervisory

Council. It means that PKN ORLEN is authorlzed to appoeint in future an additional two members of the .

Mazeikiu Nafta Supervisory Council.

‘The Mazeikiu Nafta Supervisory Council in its new composition may start its work from 14 December 2006.

The above-described activities signify the beginning of the execution of the transaction for the purchase of the

' fMazelkm Nafta shares by PKN ORLEN from Yukos International and from the Government of Lithuania.

.‘Accordrng to the current plan, PKN ORITEN ‘will take operational control over Mazeikiu Nafta on 15 December

‘ 2006 |

"PKN ORLEN intention is that the Supervrsory Council in its new composition appoint-to the Mazeikiu Nafta
‘Management Board six representatrves of PKN ORLEN: Mr. Igor Chalupec, Mr Piotr Kownacki, Mr Jan

1 , |
X : ]
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=nglish - up till now the General Directori of Mazeikiu Nafta.

In accordance with Lithuanian Law, Members of the Management Board of the mother company are not
allowed to be Members of the Superwsory Council of the daughter company. Members of the Management
3oard of the mother company are a!lowed to be appointed as a Members of the Management Board of the
Jaughter company. This fact is also caused by different than in the Polish law, role of the Management Board
'n the Company’'s Corporate Governance Most of the current operational management is made by the |
Seneral Director and the competenmes of the Management Board are focused on making the strategac
Jecisions (similar to the role of the Supervisory Board in accordance to Polish law).

I
N th reference to the policy accepted two years ago and used within the PKN ORLEN Group, persons
delegated from PKN ORLEN to the Supervisory Council and Management Board of Mazeikiu Nafta will
renounce any remuneration from that additional position.
| i
1See also Regulatory announcement no 79/2006 dated 4 December 2008, Regulatory announcement no
76/2006 dated 29 November 2006, Regulatory announcement no 68/2006 dated 7 November 2006,
Regulatory announcement no 58/2006 dated 26 September 2006, Regulatory announcement no 49/2006
{Jated 4 August 2006, Regulatory announcement no 47/2006 dated 13 July 2006, Regulatory announcement
no 37/2006 dated 9 June 2006, Regulatory announcement no 33/2006 dated 26 May 2006 and aiso the
tacord of the Internet transmission of The Extraordinary General Meeting of PKN ORLEN dated November
30th, 2006. i

|

This announcement has been prepared pursuant to par. § section 1 subsection 4 of the Regulation of the
Polish Minister of Finance dated 19 October 2005 on current and periodic information to be published by
ssuers of securities. (Journal of Laws No. 209 item 1744).

|
|
! PKN ORLEN SA
| SEC File
82-5036

|
|
1

London Stock Exchange plc is not responsible for and does not check content on this Website, Website users are
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Changes in the Mazeikiu Nafta Management Board
Regulatory announcement no 841’2006I dated 14 December 2006

Polski Koncern Naftowy ORLEN S.A. ("PKN ORLEN"), Central Europe’s largest downstream oil company
nereby’informs, that on 14 December 2006 there was a meeting of the Supervisory Council of AB Mazeikiu
Nafta (“Mazeikiu Nafta”y composed of six Members indicated hy PKN ORLEN and three indicated by the
3overnment of the Republic of Lithuanial

' . .

The Supervisory Board of Mazeikiu Nafta during its meeting decided on personnel changes in the Mazeikiu
Nafta Management Board: four up until now representatives of Yukos International UK B.V have been
replaced by four persons indicated by PKN ORLEN. Mazeikiu Nafta Supervisory Council appointed to the
Management Board of Mazeikiu Nafta/Mr. Jan Maciejewicz, Mr. Pawel Szymanski, at the same time it
appointed again to the Mazeikiu Nafta Management Board Mr Krystian Pater, and Mr. Paul Nelson English,
tp until now the General Director of Mazeikiu Nafta. Presently Mazeikiu Nafta Management Board consists of
seven Members.

The Mazeikiu Nafta Management Board‘.wnh its new composition, may start work on 14 December 20086.

IMoreover, the Supervisory Board of Mazerkru Nafta appointed to the position of Chairman of the Supervisory
|3oard Mr. Marek Moroz - a representatrve of PKN ORLEN.
|

In accordance with Lithuanian Law, Members of the Management Board of the mother company are not
allowed to be Members of the Supervrsory Council of the daughter company. This means that the Members of
the PKN ORLEN Management Board cannot be appointed to positions as Members of the Mazeikiu Nafta
Supervisory Council. They will be appointed as Members of the Mazikiu Nafta Management Board, what
stems also from a different than in the Polish Law role of the management board in the Lithuanian company
corporate governance. The majority of day-to-day operating management is conducted by the General
Director of Mazeikiu Nafta. Competencies of Mazeikiu Nafta Management Board are directed to making
strategic decisions (similar role as the supervrsory board in the Polish Law).

'Nith reference to the policy accepted two years age and used within the PKN ORLEN Group, persons
Jelegated from PKN ORLEN to the Supervrsory Council and Management Board of Mazeikiu Nafta will
renounce any remunerat:on from that additional position.

I’KN ORLEN intention is that the Superyisory Council in its new composition appoint to the Mazeikiu Nafta
Management Board two additional represlentatives of PKN ORLEN: Mr. Igor Chalupec and Mr Piotr Kownacki.
|

See also: Regulatory announcement no 83/2006 dated 14 December 2008, Regulatory announcement no
78/2006 dated 4 December 2006, Regulatory announcement no 76/2006 dated 29 November 2008,
Regulatory announcement no 68/2006 dated 7 November 2006, Regulatory announcement no 58/2006 dated
.26 September 2006, Regulatory announcement no 49/2006 dated 4 August 2006, Regulatory announcement
o 47/2006 ,dated 13 July 2006, Regulatory announcement no 37/2006 dated 9 June 2006, Regulatory
announcement no 33/2006 dated 26 May 2006 and also the record of the Internet transmission of The
I=xtraordinary General Meeting of PKN OlRLEN dated November 30th, 2006.

l
This announcement has been prepared pursuant to Article 56 section 1 point 1 of the Act on Public Offering,
>onditions Governing the introduction of Financial Instruments to Organized Trading, and Public Companies
dated 29 July 2005 (Journal of Laws No. |1 84, item 1539).
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IPKN ORLEN shareholding in AB Mazeikiu Nafta

Regulatory announcement no 85!2006|dated 15 December 2006

I. l

I’olskr Koncern Naftowy ORLEN S.A. ("PKN ORLEN"), Central Europe’s largest downstream oil company
hereby informs that, on 15 December 2006, a transaction was settled through the Vilnius Stock Exchange in
whrch PKN ORLEN purchased from Yukos International UK B.V. (“Yukos International®), headquartered in the
INetherlands; 379,918,411 shares in AB Mazeikiu Nafta (‘“Mazeikiu Nafta”). It means that today PKN ORLEN
I>ecame the formal holder of 379,918,411 shares of Mazeikiu Nafta.

b

Thanks to the settlement of this transactron the last of the preceding cenditions, as determined in the
Agreement for the purchase of Mazelkru Nafta shares dated 9 June 2006, and signed by PKN ORLEN and
the Government of the Republic of Lrthuanra has been fulfilled. With reference to that Agreement, on 15
I>ecember 2008, in Vilnius, an over the counter transaction was settled in which PKN ORLEN purchased from
the Government of the Republrc of Lrthuama 216,915,941 Mazeikiu Nafta shares.

A\s a result of the settiement of the transaction with Yukos International and The Government of the Republic
of Lithuania, on 15 December 2006 PKN ORLEN became the holder of a total number of 596,834,352 shares
of Mazeikiu Nafta. The par value of one Mazelklu Nafta share amounts to LTL 1 (i.e. approximately PLN 1.10,
liased on average LTL/PLN exchange rates as of 15 December 2006, as stated by the National Bank of
Potand). The Mazeikiu Nafta shares held by PKN ORLEN represent 84, 36% of Mazeikiu Nafta's initial capital
and entittes PKN ORLEN to 596,834, 352 votes at the General Meeting of Shareholders of Mazeikiu Nafta,
representing 84.36% of the total number of votes at the General Meeting of Shareholders of Mazeikiu Nafta.

The total price paid for the Mazeikiu Nafta shares purchased by PKN ORLEN from Yukos International
amounted to USD 1,492,000,000 (i.e. approxrmately PLN 4,315610,000.00, based on average USD/PLN
exchange rates as of 15 December 2008, as stated by the Natronal Bank of Poland) The price paid by PKN
ORLEN for the Mazeikiu Nafta shares purchased from the Government of the Republic of Lithuania amounted
t> USD 851,828,900.31 {i.e. approxlmatelyr PLN 2,463,915,0984.15, based on average USD/PLN exchange
rates as of 15 December 2006, as stated by the National Bank of Poland)

l
The book value of the Mazeikiu Nafta shares purchased by PKN ORLEN will be equal in the PKN ORLEN
k-ooks to the purchase price including the|costs associated with the transaction.

The share purchase was financed from f nancial resources including revolving credit, bridge credit, and PKN
ORLEN's own financial resources. PKN ORLEN s purchase of Mazeikiu Nafta shares is of a long-term capital
investment nature. |

Yukos International is a holding company controlled by the foundation Stichting Administratiekantoor Yukos
Internatronal

Exxcept in respect of the relationships referred to in the above mentioned agreements, no other relationship
exists between PKN ORLEN and PKN ORLEN’s managing or supervisory personnel, and the sellers of the
Mazeikiu Nafta shares. !

The Mazeikiu Nafta shares purchased by PKN ORLEN from Yukos International and The Government of the
F.epublic of Lithuania constitutes “signifi cant assets” due to the fact that the price paid for the shares by PKN
CRLEN exceeds 10% of the value of PKN ORLEN's equity.

In reference to the settlement of the purchase transaction by PKN ORLEN of the shares of Mazeikiu Nafta

|
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iorce. A description of the essential provisions of the Shareholder's Agreement was presented in Regulatory
announcement no 33/2006, dated 26 May 2006.

In accordance with Lithuanian law, the elxceedlng by PKN ORLEN of the level of 40% of the total number of
wotes at the General Meeting of Shareholders of Mazeikiu Nafta, has obliged PKN ORLEN to announce a
|2ublic mandatory tender offer for all Mazelklu Nafta shares that belong to investors other than PKN ORLEN.
lIntil the documents regardlng the mandatory tender offer are approved by the Lithuanian Securities
(Sommission, PKN ORLEN is not allowed to vote the total number of shares held at the General Meeting of
shareholders of Mazeikiu Nafta. At this time, but for no longer than 100 days, the Government of the Republic
of Lithuania will vote its shares held in Mazeikiu Nafta in accordance with PKN ORLEN’s instructions. PKN
DRLEN submitted to the Lithuanian Securltles Commission, its motion for the approval of the documents
regarding the mandatory tender offer. v
Additionally Mazeikiuv Nafta Supervisoriy Council on its today meeting appointed to the Mazeikiu Nafta
IManagement Board two additional representatlves of PKN ORLEN: Mr. lgor Chalupec and Mr Piotr Kownacki.
[Next Mazeikiu Nafta Management Boardiin its new composition appointed Mr. Igor Chalupec to the position of
1he President of the Mazeikiu Nafta Management Board. It should be underlined that, as it was underlined in
1he regulatory announcements no 83/2006 and 84/2006 dated 14 December 2006, Mazeikiu Nafta
Management Board competencies are focused on making strategic decisions (the similar role has supervisory
lroard in the Polish law). Presently Mazeikiu Nafta Management Board consists of seven members, including
i_;ix indieated by PKN ORLEN and one indicated by The Government of the Republic of Lithuania.

3ee also: Regulatory announcement no 84/2006 dated 14 December 2006, Regulatory announcement no
13312006 dated 14 December 2008, Regulatory announcement no 79/2006 dated 4 December 2006,
Regulatory announcement no 76/2006 dated 29 November 2006, Regulatory announcement no 68/2006
dated 7 November 2006, Regulatory announcement no 58/2006 dated 26 September 2006, Regulatory
announcement no 49/2006 dated 4 August 2006, Regulatory announcement no 47/2006 dated 13 July 2008,
Regulatory announcement no 37/2006 dated 9 June 2006, Regulatory announcement no 33/2006 dated 26
May 2006 and also the record of the Internet transmission of The Extraordinary General Meeting of PKN
(ORLEN dated November 30th, 2008. 1

| } . . .
T"his announcement has been prepared pursuant to par. § section 1 subsection 1 and 4 of the Regulation of
the Polish Minister of Finance dated 19 October 2005 on current and periodic information to be published by
issuers of securities. (Journal of Laws No. 209, item 1744).

The Management Board of PKN ORLEN S.A. 31 ORLEN SA
. SEC File
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Fitch Ratings downgraded rating for PKN ‘ORLEN
Regulatory announcement no 86!2006 dated 16 December 2006

Polski Koncern Naftowy ORLEN S.A. ("PKN ORLEN", “Company”), Central Europe’s largest downstream oil
company hereby informs that, on 15 December 2006 Fitch Ratings ("Agency”) has downgraded PKN ORLEN
S.A's long-term international credit ratung from “BBB/negative watch” to “BBB-/negative outiook”. Agency
affirmed PKN ORLEN SA short-term fatlng at'F3.

The change of Fitch Ratings rating for PKN ORLEN reflects an expected periodical increase of the
Company's net debt after the acquusutlon of Lithuanian company Mazeikiu Nafta AB ("Mazeikiu Nafta"} to the
level of 2,5x-3.0x EBITDA. l

PKN ORLEN Managements Board expects that the Company’'s net debt will return to the the target level
between 1.5x-2.0x EBITDA in three years time, and that expected significant growth in value for shareholders
from the realized acquisition justifies the'periodical increase of the Company’s debt.

‘ I
See also regulatory announcement no 3/2002 dated 4 January 2002.

END
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Regulatory announcement no 87/2006 datLd 19 December 2006
iDrIen Deutschland AG has received corporate approvals for the purchase of petrol stations

30Isk| Koncern Naftowy ORLEN S.A. ("PKN ORLEN"), Central Europe's largest downstream oil company
1ereby informs that on 19 December 2006, Orlen Deutschland AG (“Orlen Deutschland™) - a subsidiary of
PKN ORLEN, received all corporate approvals for the purchase from Deutsche BP AG ("Deutsche BP") of 58
l‘etail petrol stations situated in Northemn Germany. The total price for the purchased petrol stations amounts
0 EUR 7.6 million (i.e. approximately PLN 28.9 million based on average EUR/PLN exchange rates as of 19
December 2006, as stated by the National Bank of Poland). It will be paid for by Orlen Deutschland from its
Swn fi nancnal resources and supported by existing credit lines.

‘The purchase of the petrol stations by eren Deutschtand from Deutsche BP will be executed on the date of
Jrlen Deutschland receiving approval from the German Antimonopoly Authority to realize this transaction.

PKN ORLEN holds 100% of the total number of votes at the General Meeting of Shareholders of Orlen
Deutschland |

1
‘This announcement has been prepared pursuant to Article 56 section 1 point 1 of the Act on Public Offering,
Zonditions Gavemning the Introduction of F:nancta! Instruments fo Qrganized Trading, and Public Companies
ifated 29 July 2005 (Journal of Laws No. 1 84, item 1539).

|
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Regulatory'announcement no 88/2006, dated 22 December 2006

PKN ORLEN received notice of the Russnan bankruptcy receiver of Yukos Cil Company filing of a
1’motlon

‘The Management Board of Polski Koncern Naftowy ORLEN S A. (,PKN ORLEN"} hereby informs that on 22
December 2006 PKN ORLEN received notice of the Russian bankruptcy receiver of Yukos Qil Company (the
"Recewel”) filing of a motion ("Motion™) with the US Bankruptcy Court in New York (“US Court”) on 21
|December 2008. Furthermore, the Motlon was accompanied by a copy of the US Court's decision dated 22
|December 2006 that a hearing has been set for 29 December 2006 in connection with the Receiver's Motion.

i

According to the Motion, the Receiver reqluested the ‘US Court to obligate Yukos International UK B.V.
{*Yukos International”} to evidence that Yukos International does comply with the US Court’s order dated 26
May 2006 (the “Order”) which regulated the distribution of proceeds from the sale of shares in AB Mazeikiu
Nafta to PKN ORLEN. The Receiver requested that, if Yukos International fails to evidence that its actions
are in compliance with the Order, the US Court adjudicated damages from Yukos International as well certain
affiliated entities of Yukos International,and PKN ORLEN. The requested value of damages has not been
defined in the Motion. f ;

This announcement has been prepared pursuant to Article 56 section 1 point 1 of the Act on Public Offering,
Conditions Governing the Introduction of Financial Instruments to Organized Trading, and Public Companies
dated 29 July 2005 (Journal of Laws No. 184, item 1539).

|
END |
|
I
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 Released 17:07 28-Dec-06 :

. Number 75110 |

|
Regulatory announcement no 89!2006|datéd 28 December 2006

|
3igning the agreements with Orten PetroCentrum

IPolski Kancern Naftowy ORLEN S.A. (4 PKN ORLEN"), Central Europe’s largest downstream oil company,

hereby informs that on 28 December 2006 it ‘'signed two one-year agreements with Orlen PetroCentrum Sp. z
0 0. (,Orlen PetroCentrum”). The agreements were signed for the sale by PKN ORLEN of gasoline and d|ese|
nll to Orlen PetroCentrum for the period 1 January 2007 to 31 December 2007.

rhe total estimated value of the first agreement amounts to approximately PLN 3,604,000,000 and the
iistimated value of the second agreement amounts to approximately PLN 522,000,000.

lrhe total value of both agreements amounts to approximately PLN 4,126,000,000.

I .
I’KN CRLEN holds 100% of shares in Orilen PetroCentrum.

I'n accordance with the “Regulation of the Minister of Finance dated 19 October 2005 on current and periodic
mformatlon to be published by the i issuers of securities” the agreements signed by PKN ORLEN constitutes a
‘significant agreements” due to the fact that their total value within the termination period exceeds 10% of
I’KN ORLEN's equity. ‘

| ;
$ee also: Regulatory announcement no 1!2006 dated 4 January 2006. '

This announcement has been prepared pursuanr to par. 5 section 1 subsection 3 and § 9 of the Regulat:on of
the Minister of Finance dated Oclober J 9" 2005 on current and periodic information to be published by

issuers of secunties (Joumnal of Laws No' 209, jitem 1744). i
] !
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. Headline Agreement with BP Polska |
Released 07:00 02-Jan-07
Number 81620

Regulatory announcement no 80/2006 dated 29 December 2006

|gn|ng the agreement with BP Polska

I ¥

Polskr Koncern Naftowy ORLEN S.A. (* PKN ORLEN"), Central Europe’s largest downstream oil company,
hereby informs that on 29 December 2006 it signed a one-year agreement with BP Polska Sp. z 0.0. (“BP
[?olska’). The agreement was signed for the 'sale by PKN ORLEN of gasoline and diesel oil to BP Polska for
Ihe period 1 January 2007 to 31 December 2007.

‘rhe totat estimated value of the agreement amounts to approximately PLN 4,404,000,000.

In accordance with the “Regulation of the Minister of Finance dated 19 October 2005 on current and periodic
mformatron to be published by the issuers of securities” the agreement signed by PKN ORLEN constitutes a
*signifi cant agreement” due to the fact’ that its value within the termination period exceeds 10% of PKN
ORLEN s equrty ’ 1

.J:ee also Regulatory announcement no 2!2006 dated 4 January 2008.
|

[This announcement has been prepared pursuant to par. 5 section 1 subsection 3 and § 9 of the Regulation of

the Mrmster of Finance dated October 19", 2005 on current and periodic information to be published by
rlssuers .of securrtres {Joumal of Laws No. 209t item 1744},

I
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Headline - Agreement with Shell Polska

Released 07:00 02-Jan-07

Number 81630

3

IRegulatory announcement no 91!2006!dated 29 December 2006

Signiné the agreement with Shell Polsika :

IPolski Koncern Naftowy ORLEN S.A. (* PKN ORLEN"), Central Europe’s largest downstream oil company,
herebyhnforms that on 29 December 2006 it S|gned a one-year agreement with Shell Polska Sp. z 0.0, {,Shell
IPolska’). The agreement was signed for the sale by PKN ORLEN of gasoline and diesel oil to Shell Polska for
Ihe period 1 January 2007 to 31 December 2007.
Trhe total estimated value of the agreement amounts to approximately PLN 3,883,000,000.

[
In accordance with the “Regulation of the Mlnlster of Finance dated 19 October 2005 on current and periodic
information to be published by the issuers of securities” the agreement signed by PKN ORLEN constitutes a
\significant agreement” due to the fact, that its value within the termination period exceeds 10% of PKN
DRLEN s equity. |
' oy
3ee also; Regulatory announcement no 27,12006 dated 4 January 2006.

‘This announcement has been prepared bursuant fo par. § section 1 subsection 3 and § 9 of the Regulation of

the Minister of Finance dated October 19", 2005 on current and periodic information to be published by
issuers of securities (Journal of Laws No.: 209, item 1744).
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Headline Canceliing date of hearing|
Released 07.00 02-Jan-07
Number 81640

lRegula'tory announcement no 92/2006 dated 29 December 2006
IJS Court cancels the date of the hearmg regardmg the motion of the Russian bankruptcy receiver of
‘{ukos 0|I Company

I
3olsk| Koncern Naftowy ORLEN S.A. (*PKN ORLEN"), Central Europe's largest downstream oil company,
1ereby informs that on 28 December 2006 it received a notice in which PKN ORLEN was informed that the
heanng with the US Bankruptcy Court in ‘New York (“US Court”) regarding the motion of the Russian
IJankruptcy receiver of Yukos Oil Company set for 28 December 2006 had been cancelled. PKN ORLEN
dlsclosed the date of this hearing in regulatory announcement no 88/2006 dated 23 December 20086.
|

!_f the US Court decides that the hearing is still necessary it has until 16 January 2007 to be held.
' ' 1

:3ee also: Regulatory announcement no 88/2006 dated 23 December 2006.

This announcement has been prepared pursuant to Article 56 section 5 of the Act on Public Offering,
(>onditions Governing the Introduction of Financial Instruments to Organized Trading, and Public Companies
dated 29 July 2005 (Journal of Laws No. 184, item 1539).
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rReIeased 07:00 02-Jan-07 !

‘Number 81820 !

‘! i.‘ l X
[Regulatory announcement no 93/2006 dated 30 December 2006

. |
ORLEN PetroCentrum signed the agreements with ORLEN PetroTank
: !

‘?olski Koncern Naftowy ORLEN S.A. (*“PKN ORLEN"), Central Europe’s largest downstream oil company,
ltereby informs that on 29 December 2006 a PKN ORLEN’s subsidiary - ORLEN PetroCentrum Sp. z ¢.0.
i' ORLEN PetroCentrum”) signed two agreements with Orlen PetroTank Sp. z 0.0, {,Orlen PetroTank™). The
.agreements were signed for the sale,of gasoline and diesel oil by ORLEN PetroCentrum to ORLEN
PPetroTank for the period 1 January 2007ito 31 December 2007.

The total estimated value of the agreements signed on 29 December 2006 amounts to:

- PLN 694 m in case of the first agreement

- PLN 133 m in case of the second agreement

IMoreover, ORLEN PetroCentrum has concluded within the last twelve months with ORLEN PetroTank
{ollowing agreements: l

on 30 December 2005 - an agreement for the sale of gasocline and diesel oil for the peried 1 January

2006 to 31 December 2006 with its value amounting to approximately PLN 670 m,

on 30 December 2005 - an agreement for the sale of gasoline and diesel oil for the period 1 January

2006 to 31 December 2006 with its value amounting to approximately PLN 137 m,

on 30 June 2008 - an agreement for the sale of gasoline for the period 1 July 2006 to 31 July 2006 with

its value amountrng to approxrmately|PLN 9m,

I

ihe total, estimated value of all of thle agreements concluded by ORLEN PetroCentrum with ORLEN
PetroTank within the previous twelve months amounts to PLN 1 643 m.
In accordance with the “Regulation of the Minister of Finance dated 19 October 2005 on current and periodic
information to be published by the issuers of securities” the agreements signed by ORLEN PetroCentrum
constitutes a “significant agreements” due to the fact that their total value within the termination period
exceeds 10% of PKN ORLEN's equity. |

PKN ORLEN holds 100% of shares in Orlen PetroCentrum and 90% of shares in ORLEN PetroTank.

| 1
This announcement has been prepared pursuant to par. 5 section 1 subsection 3 and § 9 of the Regulation of
the Minister of Finance dated October :1 gt 2005 on current and periodic information to be published by
issuers of securities (Journal of Laws No, 209, item 1744).

|

!
|
!
|
|
1
|
!

l.ondon Stock Exchange plc is not responsnble for and does not check content on this Website. Website users are
responsible for checking content. Any news item (lncludlng any prospectus) which is addressed solely to the persons

b
t
i
|
1
'
|




